


CORPORATE OVERVIEW
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CORE LAB IS THE LEADING PROVIDER OF PROPRIETARY AND PATENTED RESERVOIR 
DESCRIPTION AND PRODUCTION ENHANCEMENT SERVICES AND PRODUCTS
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CORPORATE OVERVIEW

2025 SEGMENT RESULTS
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GLOBAL FOOTPRINT, STRATEGIC ACCESS

CORPORATE OVERVIEW
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FOCUS ON VALUE CREATION, ANCHORED BY

OUR THREE FINANCIAL TENETS

FINANCIAL OVERVIEW

- MAXIMIZE FREE CASH FLOW

- MAXIMIZE RETURN ON INVESTED CAPITAL

- RETURN EXCESS CAPITAL TO SHAREHOLDERS



Reduced our debt leverage ratio to its lowest level in nine years

Expanded global footprint in high-growth, high-value regions

Returned excess free cash to shareholders through share buybacks and 

quarterly dividends

Disciplined capital deployment aligned with high-return value creation

Further strengthened our balance sheet

Continued investment in proprietary technologies and strategic acquisitions 

supporting long-term competitiveness
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2025 FINANCIAL ACHIEVEMENTS

FINANCIAL OVERVIEW



FAVORABLE DRIVERS SUPPORTING GROWTH
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MACRO FUNDAMENTALS

Global Energy

Demand

Growing energy demand 
supports long-term 

upstream investment

Depletion of

Reserves

Global decline rates of
~7% drive continued

field development

International Offshore

Growth

Rebounding deepwater 
activity across key global 

basins

Unconventional

Resource Development

Expansion of shale and tight 
oil activity



SOURCE: EIA.gov 8

PRODUCTION REMAINS VITAL AS ECONOMIES EXPAND

AND ENERGY DEMAND INCREASES

FAVORABLE LONG-TERM MARKET DRIVERS
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CLIENT ECONOMICS

TURNING RESERVOIR DATA INTO RECOVERY GAINS

• Helping clients unlock incremental 
barrels across both mature and 
emerging assets ​

• Enabling operators to optimize 
recovery, extend field life, and 
improve long-term returns​

• Accelerated decline rates in 
unconventionals are driving demand 
for data-driven solutions​

• Renewed investment across global 
basins, led by unconventionals and 
offshore conventional development
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UNLOCKING EFFICIENCY AND ENHANCING PROFITABILITY

CLIENT ECONOMICS



CLIENT ECONOMICS
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CLIENT OPERATING AND CAPITAL BUDGETS
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COMPETITIVE EDGE

NEW GROWTH REPLACING 

DEPLETING RESERVES

International

Offshore Conventional

EMERGING 

OPPORTUNITIES

Middle East

Conventional and Unconventional

THE ERA OF HARVESTING 

UNCONVENTIONALS

North America



OPERATING PROFILE
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PROPRIETARY TECHNOLOGIES AND MULTI-DISCIPLINARY SERVICES

SETTING THE BENCHMARK FOR EXCELLENCE

Reservoir Description
Optimized results, reduced risk and improved 

decision-making through extensive data and 

proprietary digital solutions

Production Enhancement
Maximized production and well integrity

through advanced diagnostics and

precision-engineered solutions



COMPETITIVE EDGE
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A LEGACY OF DISTINCT CAPABILITIES AND PROVEN IMPACT

Technology Innovators
Exceptional IP and proprietary technologies that de-risk projects and optimize reservoir performance

Proven Operational Results 
International network enabling operational efficiency, client growth, and expansion in emerging markets​

Data-Driven Customized Solutions
The industry’s most comprehensive and proprietary data sets, differentiating Core from its competitors

Focused Intelligence
Leading advancements in reservoir optimization with 90 years of expertise​

Unmatched Client Engagement
Driven by technical credibility, responsiveness, and long-term collaboration through development cycles​



RESERVOIR DESCRIPTION TECHNOLOGIES
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CORE CHARACTERIZATION

Rock Properties

• Geologic Characterization

• Storage Capacity

• Flow Properties

• Log Calibration

• Geomechanical Properties

• Digital Rock Characterization
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RESERVOIR DESCRIPTION TECHNOLOGIES

RESERVOIR CONDITIONS TESTING

FLUID PROPERTIES MEASURED AT ACTUAL RESERVOIR TEMPERATURES AND PRESSURES
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ADVANCING DECISIONS WITH DATA—FAST

RESERVOIR DESCRIPTION TECHNOLOGIES
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RESERVOIR DESCRIPTION TECHNOLOGIES

ACCELERATING EARLY-STAGE UNCONVENTIONAL RESERVOIR UNDERSTANDING

Nuclear Magnetic Resonance (NMR)
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PRODUCTION ENHANCEMENT TECHNOLOGIES

RESERVIOR DIAGNOSTICS
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PRODUCTION ENHANCEMENT TECHNOLOGIES

RESERVIOR DIAGNOSTICS
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PRODUCTION ENHANCEMENT TECHNOLOGIES

NEXT-GENERATION PERFORATING PLATFORM​

DESIGNED FOR FAST-PACED UNCONVENTIONAL MARKETS​
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PRODUCTION ENHANCEMENT TECHNOLOGIES

NEXT-GENERATION PERFORATING PLATFORM​

DESIGNED FOR FAST-PACED UNCONVENTIONAL MARKETS​
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PRODUCTION ENHANCEMENT TECHNOLOGIES

NEXT-GENERATION PERFORATING PLATFORM​

DESIGNED FOR FAST-PACED UNCONVENTIONAL MARKETS​



PRODUCTION ENHANCEMENT TECHNOLOGIES

ULTRA-HIGH SHOT DENSITY PERFORATING ​

ENGINEERED FOR RELIABLE PLUG & ABANDONMENT​
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PRODUCTION ENHANCEMENT TECHNOLOGIES

ULTRA-HIGH SHOT DENSITY PERFORATING ​

ENGINEERED FOR RELIABLE PLUG & ABANDONMENT​
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PRODUCTION ENHANCEMENT TECHNOLOGIES

ULTRA-HIGH SHOT DENSITY PERFORATING ​

ENGINEERED FOR RELIABLE PLUG & ABANDONMENT​
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GROWTH STRATEGIES
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POSITIONED FOR LONG-TERM GROWTH

Advancing Innovation Through 
Technology Development and Acquisition

Leveraging Our Global Network for 
Scalable Growth

Elevating the Client Experience Through 
Digital and Integration Solutions



INVESTMENT THESIS
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Core Lab is uniquely positioned to de-risk client investments through data-driven, 
customized solutions

Core Lab’s outstanding client engagement and retention,
and global footprint create a steady pipeline of organic growth opportunities

Core Lab's 90 years of delivering proven operational results are backed
by its exceptional execution, unmatched intellectual property, and
technology innovation

Core Lab’s consistent financial tenets, scalable business model, and resilient 
revenue streams position Core for sustainable growth

Core Lab is uniquely poised to capitalized on the growth cycle, underpinned by its 
industry-leading incrementals and technology-driven solutions



Corelab.com/Investors

Investor.Relations@corelab.com

Linkedin.com/Company/Core-Laboratories

Gwen Gresham

Senior Vice President
Corporate Development and Investor Relations
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Forward-Looking Statements

This presentation, as well as other statements Core Lab makes, includes forward-looking 

statements regarding the Company’s future revenue, profitability, business strategies and 

developments, demand for the Company’s products and services and for products and services of 

the oil and gas industry generally, made in reliance upon the safe harbor provisions of Federal 

securities law. The Company's outlook is subject to various important cautionary factors, including 

risks and uncertainties related to the oil and natural gas industry, business and general economic 

conditions, including inflationary pressures, the impact on tariffs and sanctions, international 

markets, international political climates, including the Russia-Ukraine and the Middle East 

geopolitical conflicts, public health crises, and any related actions taken by businesses and 

governments, and other factors as more fully described in the Company's most recent Forms 10-K, 

10-Q and 8-K filed with or furnished to the U.S. Securities and Exchange Commission. These 

important factors could cause the Company's actual results to differ materially from those described 

in these forward-looking statements. Such statements are based on current expectations of the 

Company's performance and are subject to a variety of factors, some of which are not under the 

control of the Company. Because the information herein is based solely on data currently available, 

and because it is subject to change as a result of changes in conditions over which the Company 

has no control or influence, such forward-looking statements should not be viewed as assurance 

regarding the Company's future performance. The Company undertakes no obligation to publicly 

update or revise any forward-looking statement to reflect events or circumstances that may arise 

after the date of this presentation, except as required by law.

Non-GAAP Information ​

Management believes that the exclusion of certain income and expenses enables it to evaluate 

more ​effectively the Company's operations period-over-period and to identify operating trends that 

could ​otherwise be masked by the excluded Items. For this reason, management uses certain non-

GAAP measures that exclude these Items and believes that this presentation provides a clearer 

comparison with the results reported in prior periods. The non-GAAP financial measures should be 

considered in addition to, and not as a substitute for, the financial results prepared in accordance 

with GAAP, as more fully discussed in the Company's financial statements and filings with the 

Securities and Exchange Commission.​

Return on Invested Capital ​

Return on Invested Capital ("ROIC") is presented based on management's belief that this

non-GAAP ​measure is useful information to investors and management when comparing profitability 

and the efficiency with which capital has been employed over time relative to other companies. The 

Board has established an internal metric to demonstrate ROIC performance relative to the oilfield 

service companies listed as Core's Comp Group by Bloomberg. ROIC is not a measure of financial 

performance under GAAP and should not be considered as an alternative to net income.​

Free Cash Flow ​

Core uses the non-GAAP financial measure of free cash flow to evaluate its cash flows and results 

of ​operations. Free cash flow is defined as net cash provided by operating activities (which is the 

most directly comparable GAAP measure) less cash paid for capital expenditures - operations. 

Management believes that free cash flow provides useful information to investors regarding the cash 

available in the period in excess of Core’s needs to fund its capital expenditures and operating 

activities. Free cash flow is not a measure of operating performance under GAAP and should not be 

considered in isolation nor construed as an alternative to operating income, net income, or cash 

flows from operating, investing, or financing activities, each as determined in accordance with 

GAAP. Free cash does not represent residual cash available for distribution because Core may 

have other non-discretionary expenditures that are not ​deducted from the measure. Moreover, since 

free cash flow is not a measure determined in accordance ​with GAAP and thus is susceptible to 

varying interpretations and calculations, free cash flow as presented ​may not be comparable to 

similarly titled measures presented by other companies​.
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